Annexure II
Regulation 10 and 11A
Result of Voting on Resolution/Execution Report

Name of the Company AVANCEON LIMITED

Date of the Extraordinary General Meeting December 22, 2023

Date of poll December 22, 2023

Dates for casting e-voting December 18, 2023 to December 21, 2023

Last date of receiving postal ballot December 21, 2023

Any other related information

RESOLUTION-1
ITEM 2 OF AGENDA

RESOLVED that, pursuant to clause (b) of subsection (3) of the section 183 and other applicable provisions of the
Companies Act, 2017 and subject to the grant of all approvals and consents, as required under the applicable law, the
company to dispose-off / transfer the entire 47,500,000/- (forty seven millions and five hundred thousand) ordinary
shares of its wholly owned subsidiary company, Empiric Al (Private) Limited ("EPL"), constituting 100% of the issued
and paid up capital of EPL, to Octopus Digital Limited ("ODL") listed subsidiary of the Company, in consideration of
cost to the Company at Rs. 440,023,210/- (Rupees Four Hundred and Forty Million Twenty-Three Thousand Two
Hundred Ten Only).

FURTHER RESOLVED that, this transaction to be settled by way of adjustments of short term/long term loan/liabilities
due on such terms and conditions as specified under the EPL Business Transfer/Sale Agreement ("Agreement") dated
30 September 2023.

FURTHER RESOLVED that, Mr. Bakhtiar Hameed Wain (CEO) and/or Mr. Ahsan Khalil (CFO) be and are hereby
authorized to do all acts, deeds and things, to execute such agreements, documents and papers and make any
applications, including but not limited to any applications, notices, disclosures required to be filed with the Securities
and Exchange Commission of Pakistan, Pakistan Stock Exchange Limited and any other regulatory authorities, and
undertake all such steps for the purposes of withdrawal, sell, transfer, dispose-off as the aforesaid officer(s) of the
Company

Votes casted: RESOLUTION-1

Particulars Result of voting on resolution

memlljaeH:i / gilio Att;;ljeance hl\jeol.d Oofr thoa.reosf h1/O<J.teosf INnOv.aloifd Yorine Fostrien

No. votes Casted Votes )

In Favor Against

00307-74710 IN-PERSON 5 5) 0 5) 0
00307-149298 IN-PERSON 130 130 0 130 0
01826-57703 IN-PERSON 1 1 0 1 0
03525-22958 IN-PERSON 100 100 0 100 0
03525-80487 IN-PERSON 18 18 0 18 0
03525-83592 IN-PERSON 28 28 0 28 0
03525-90558 IN-PERSON 1 1 0 1 0
03525-104163 IN-PERSON 158 158 0 158 0
03525-125333 IN-PERSON 10 10 0 10 0
03939-32628 IN-PERSON 28 28 0 28 0
05264-162813 IN-PERSON 115 115 0 115 0
06122-66878 IN-PERSON 1 1 0 1 0
06445-71219 IN-PERSON 769 769 0 769 0
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Result of voting on resolution

03525-112897

POSTAL BALLOT

49,371,671

49,371,671

49,371,671

03228-44355 POSTAL BALLOT 310,707 310,707 310,707
05264-117601 POSTAL BALLOT 89,913 89,913 89,913
2 POSTAL BALLOT 2 2 2

3 POSTAL BALLOT 39,486,693 39,486,693 39,486,693
06122-56424 POSTAL BALLOT 10,800 10,800 10,800
Sub Total 269,177,260 269,177,260 269,177,260
12732-3143  |PROXY POSTAL BALLOT 575,000 575,000 575,000

Particulars
memEZTf/gilio Attszj:nce held(ii‘iiiriif T;gtng f:;aff; forine Fosrrrer
No. votes Casted Votes :
In Favor Against

06445-82943 IN-PERSON 110 110 0 110 0
06957-3079 IN-PERSON 1,000 1,000 0 1,000 0
06957-3145 IN-PERSON 1,000 1,000 0 1,000 0
06957-5744 IN-PERSON 5 5 0 5 0
10629-81359 IN-PERSON 5 5) 0 5) 0
10629-197940 IN-PERSON 10 10 0 10 0
10629-204076 IN-PERSON 10 10 0 10 0
11759-18678 IN-PERSON 28 28 0 28 0
18432-42316 IN-PERSON 2,000 2,000 0 2,000 0
18432-49741 IN-PERSON 101 101 0 101 0
18432-51762 IN-PERSON 1 1 0 1 0
18432-60532 IN-PERSON 2,500 2,500 0 2,500 0
18432-63197 IN-PERSON 2,152 2,152 0 2,152 0
18432-89978 IN-PERSON 20 20 0 20 0
18549-2670 IN-PERSON 5 5) 0 5) 0
Sub Total 10,311 10,311 0 10,311 0
10629-168883 POSTAL BALLOT 14,862 14,862 0 14,862 0
12732-2442 POSTAL BALLOT 250,000 250,000 0 250,000 0
05264-48467 POSTAL BALLOT 678,723 678,723 0 678,723 0
12732-7318 POSTAL BALLOT 96,564 96,564 0 96,564 0
12732-7029 POSTAL BALLOT 252,889 252,889 0 252,889 0
05264-116314 POSTAL BALLOT 282,000 282,000 0 282,000 0
05264-103056 POSTAL BALLOT 530,348 530,348 0 530,348 0
12732-8779 POSTAL BALLOT 12,404 12,404 0 12,404 0
05264-62112 POSTAL BALLOT 10,076 10,076 0 10,076 0
05264-117627 POSTAL BALLOT 155,919 155,919 0 155,919 0
05264-62278 POSTAL BALLOT 369,000 369,000 0 369,000 0
05264-52816 POSTAL BALLOT 2,156 2,156 0 2,156 0
10629-168933 POSTAL BALLOT 150 150 0 150 0
10629-168073 POSTAL BALLOT 70,001 70,001 0 70,001 0
10629-168610 POSTAL BALLOT 210,556 210,556 0 210,556 0
4 POSTAL BALLOT 2 2 0 2 0
05264-48871 POSTAL BALLOT 2,090,950 2,090,950 0 2,090,950 0
1 POSTAL BALLOT 174,880,874 174,880,874 0 174,880,874 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
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Particulars Result of voting on resolution
Name of No. of shares No. of No. of Voting Position
member*/Folio Attscr)lj:nce held or no. of Votes Invalid
No. votes Casted Votes :
In Favor Against
00521-8612 PROXY POSTAL BALLOT 495,900 495,900 0 495,900 0
00521-15310 PROXY POSTAL BALLOT 849,087 849,087 0 849,087 0
Sub Total 1,919,987 1,919,987 0 1,919,987 0
18432-67842 E-VOTING 1,150 1,150 0 1,150 0
01826-147322 E-VOTING 770 770 0 770 0
14746-128608 E-VOTING 50 50 0 0 50
04234-32242 E-VOTING 200 200 0 0 200
05587-92003 E-VOTING 200 200 0 200 0
06452-157439 E-VOTING 101 101 0 101 0
01651-52309 E-VOTING 5 5) 0 5) 0
06122-186858 E-VOTING 5,500 5,500 0 5,500 0
06122-164582 E-VOTING 52,251 52,251 0 52,251 0
04002-41000 E-VOTING 5,000 5,000 0 5,000 0
05264-170253 E-VOTING 6,900 6,900 0 0 6,900
01826-140434 E-VOTING 17,250 17,250 0 17,250 0
04705-97974 E-VOTING 78 78 0 78 0
11387-30877 E-VOTING 94,875 94,875 0 94,875 0
03277-122057 E-VOTING 575 575 0 575 0
03228-49800 E-VOTING 300 300 0 300 0
05264-163951 E-VOTING 1,964 1,964 0 0 1,964
14746-177308 E-VOTING 10 10 0 0 10
14746-69174 E-VOTING 100 100 0 100 0
03525-127148 E-VOTING 6,500 6,500 0 6,500 0
01651-52879 E-VOTING 660 660 0 660 0
03038-81681 E-VOTING 15 15 0 0 15
06452-71606 E-VOTING 6,500 6,500 0 6,500 0
10629-318405 E-VOTING 752 752 0 752 0
00307-113443 E-VOTING 3,008 3,008 0 3,008 0
04002-12027 E-VOTING 1,720 1,720 0 1,720 0
05405-22068 E-VOTING 600 600 0 600 0
05264-183124 E-VOTING 487 487 0 487 0
04085-101277 E-VOTING 143 143 0 143 0
14746-131792 E-VOTING 118 118 0 118 0
14746-39912 E-VOTING 1,170 1,170 0 1,170 0
05405-14776 E-VOTING 2,875 2,875 0 2,875 0
14746-186085 E-VOTING 200 200 0 200 0
06452-88360 E-VOTING 5,070 5,070 0 5,070 0
03244-120096 E-VOTING 7,300 7,300 0 7,300 0
03038-68449 E-VOTING 12,000 12,000 0 12,000 0
01826-216135 E-VOTING 1,575 1,575 0 1,575 0
10629-400302 E-VOTING 600 600 0 600 0
07328-10749 E-VOTING 100 100 0 100 0
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Particulars Result of voting on resolution
Name of No. of shares No. of No. of Voting Position
) Attendance
member*/Folio mode held or no. of Votes Invalid
No. votes Casted Votes
In Favor Against
01826-221184 E-VOTING 10 10 0 10 0
14746-175864 E-VOTING 100 100 0 100 0
03350-151882 E-VOTING 791 791 0 791 0
06452-68693 E-VOTING 8,045 8,045 0 8,045 0
14746-53327 E-VOTING 690 690 0 690 0
01826-84921 E-VOTING 761 761 0 761 0
03277-59838 E-VOTING 1,897 1,897 0 0 1,897
01826-81414 E-VOTING 1,437 1,437 0 1,437 0
01651-42649 E-VOTING 4 4 0 4 0
14746-56395 E-VOTING 1,189 1,189 0 1,189 0
05587-85247 E-VOTING 223 223 0 223 0
04010-31562 E-VOTING 1,500 1,500 0 1,500 0
Sub Total 255,319 255,319 0 244,283 11,036
Total 271,362,877 271,362,877 0 271,351,841 11,036
Consolidated Result of Voting on Resolution: RESOLUTION-1
Total Total Toijl Number Number 5 of Resolztjon Remarks
No. of Number Numfer of of Votesc1 Passe 3
Shares/ of I Ol'd Votes Votes Caite Not Passe
Votes Votes sva . Casted Casted - n
Held Casted otes In Against avor
Favor
271,362,877 271,362,877 0 271,351,841 11,036 99.996% Passed
l\(‘ o A /\

N~
L -

Signature of Chairman

Place

Date

Lahore

22 December 2023
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